Hamburg Township Library
Fiscal Year July 1, 2023 to June 30, 2024

Financial Notes: August 31, 2023 (2 month )

Line # Page | of 2
EXPLANATION OF BALANGE SHEET A ndadonca |
" | Total = Assets, Liability, Fund Balance > L] 4,062,699.02 100%
2 Less: Fixed Assets, Temporary Assigned , Restricted and Receivabl > $ 1.494,582.72 36.79%
a Less: Fixed Assets $ 1,442,287.62 35.50%
4 Less: Accrued Vac/Sick Leave $ 37,454.74 0.92%
5 Less: Prepaid Expenses 0.00%
5 Less: Restrict Grant $ - 0.00%
7 Less: Due from Cthers, State Aid, Township, etc § - 0.00%
8 Less: Due to FOHTL.ORG {new Friends bock store room sales) $ 512.65 0.01%
9 Less: CD Interest Receivable § 14,327.71 0.35%
10 memmsmmmmmusmuummﬁmmmmmga $ 2,568,116.30 63.21%
At Month end % of
BANK ACCOUNTS SUMMARY fund Balance
u |Flagstar Bank
Account Activily: Deposit = Tax Collection Revenue & State Aid. Expense = Payroll & General Daily Qperatiohs.
12 Flagstar - Checking Account  (Interest rate 0.88 %) § 49,344.59 121%
12 Flagstar - ICS Sweep Account (Interest rate 3.80%) 3 932,007.31 2294%
o Total Flagstar Bank Accounts - General Operations $ 981.351.90 S
15 |PNC Bank
Account Activity: Déposit = lncome from services, fess, Stale Ald, Penal Fines, Board Assigned funds.
16 PNC - Checking account $ 145,851.66 359%
17 PNC - Credit Card checking account $ 2435.20 0.06%
18 PNC - Savings MMKaccount Interest rate 2.78% § 322575.03 7.04%
0.00%
1 Total PNC Accounts
{Comprised of $118,059.84 Board Assigned Funds. General Operations Funds fs cretit card &
checking $351,002.05) H 470,861.89 1159%
» |Certificate of Deposit Accounts or Money Market Accounts - Board Assigned Funds & General use,
2 #1, CIBC Bank CD 5/16/2024 1 Year @ 4.90% $ 251,213.33
2 #2. The State Bank CD 2/27/241 Year @ 4.52% $ 250,000.00
2 #3. The State Bank Money Market @ 3.10% $ 114,826.83
7 14, Flagstar CD 2/24/2024 1 Year @ 4.72% $ 250,000.00
% #5. PNC Bank CD 11/09/2023 89 days @ 4.05% § 250,000.00
2% Total all Certificate of Deposits and Savings Accounts S 1,116,040.16 27.47%
27 [Total All Funds n Banking Institutions $ 2,568,253.95 63:22%
# Library in-house Pelly Cash $ 375.00 001%
P2 Less; Reslricted Grant - restricted for Grant Expenses $ - 0.00%
) Less: Due to FCHTL.ORG (new Friends boak store reom selas) $ 512.65 0.01%
N
2 [ Total Cash Al Funds (Matches lihe 10) / $ 2.568,116.30 8321%
CURRENT MONTH INCOME | EXPENSE TO FISCAL YEAR BUDGET
INCOME
3 Actual to date H 77,792.94 6.22%
k¢ YYearly Budget with amendments $ 1,251,007.00 |
% UnderYeanly Budget $ {1,173,214.06)
EXPENSE
% Actual to date 5 166,014.87 12.60%
3 Yearly Budget 1,317,467.93
3 Under Yearly Budget 5 (1,151,453.06)
Board Assigned Funds to Balance Bi (66,460.93)
Actual Net Income/ (Expense) at the closing of this month. $ {88,221.93)
INTEREST ON INVESTMENTS.
Checking Savings
FLAGSTAR BANK ACCOUNTS: Checking & Savings 0.88% 1.35%
39 |PNC BANK ACOOUNTS: Checking & Savings 0.00% 0.01%
40 |Certificate of Daposit Accounts:
#1. CIBC Bank CD 5H6/2024 1 Year @ 4.50% Board Assigned Funds 4.90%
#2. The State Bank GD 2127124 1 Year @ 4.52 % Board Assigned Funds 4.52%
#3. The State Bank Money Market @ 3.10% Board Assigned Funds 310%
##4. Flagstar CD 224/2024 1 Year @ 4.72% Board Assigned Funds 4.72%
#5. PNC Bank CD 11/09/2023 89 days @ 4.05% Hoard Assigned Funds 406%
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CURRENT CASH LIQUIDITY RELATED TQ ALL CASH FUNDS
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$

2,968,253.95

Total All Funds in Banking Institutions (see page 1, line 25)

Less: PNC Bank minimum level fo avoid service fees. $ 50,000.00
Less: Flagstar Bank minimum level to avoid service faes. 3 50,000.00
Less: PNC Bank credit card account $ 2,435.20
Less Temporary funds in CD accounts, Money Market, or Savings:

#1.CIBC Bank CD 5/16/2024 1 Year @ 4.90% $ 251,213.33
#2. The Stale Bank CD 2/27/24 1 Year @ 452 % $ 250,000.00
#3. The State Bank Money Market @ 3.10% $ 114,826.83
#4. Flagstar CD 2/24/2024 1 Year @ 4.72% $ 250,000.00
#5. PNC Bank CD 11/09/2023 89 days @ 4.05% $ 250,000.00
Less: Other Board Assigned funds for Building & Program Development (Balance) 3 71,653.72

Total all Less tems above 1,290,129.08 |

Net available for liquidity - Total Balance Sheet

$

1,278,124.87

Liquid cash for operations in current budget year, without using Board Assigned Funds




